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Text to be posted on all documents that have not been approved as provisions of the
GIPS Standards.

Disclaimer: The GIPS Executive Committee does not currently view the following working
paper and/or document as a part of the Global Investment Performance Standards (GIPS®).
Based on regional and/or sector interest, various working papers are developed to provide
potentially helpful information and ideas on topics related to investment performance and
are offered as general education. There is no information, recommendation or other detail
contained in this document that impacts a firm’s ability to claim compliance with the GIPS
standards.



