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GIPS Organization 
Descriptions of Committees and Subcommittees 

 
GIPS EXECUTIVE COMMITTEE (EC):  The EC serves as the decision-making body 
responsible for the development and implementation of Global Investment Performance 
Standards (GIPS®) standards provisions.  The purpose of the EC is to promote the 
adoption and implementation of a single investment performance presentation standard 
throughout the world as the common method for calculating and presenting investment 
performance.  
 
The EC is a standing committee of the CFA Institute Centre for Financial Market 
Integrity and serves as the effective decision-making authority for the GIPS standards.  
The EC will utilize the GIPS Council, Regional Investment Performance Subcommittees 
(RIPS), and other EC Subcommittees to facilitate the involvement of all Country 
Sponsors and key stakeholders in the ongoing oversight of the Standards to contribute 
significantly to the development, maintenance, and promotion of the GIPS standards.   
 
 
INTERPRETATIONS SUBCOMMITTEE:  The purpose of the Interpretations 
Subcommittee is to clarify the GIPS standards through interpretations that effectively 
respond to new issues presented by the global investment industry.   It is responsible for 
ensuring the integrity, consistency and applicability of the GIPS standards.   
 
 
INVESTMENT MANAGER SUBCOMMITTEE:  The purpose of the Investment 
Manager Subcommittee is to act as a forum for understanding application issues 
investment management firms face when complying with the GIPS standards.    This 
perspective will be shared with the Executive Committee, the Interpretations 
Subcommittee, and other EC Subcommittees in order to improve the quality of the GIPS 
standards and to ensure a consistency of approach and objectives among investment 
management firms globally.   
 
 
INVESTOR/CONSULTANT SUBCOMMITTEE:  The purpose of the 
Investor/Consultant Subcommittee is to act as a forum for understanding the important 
issues facing investors (and those representing investors) when evaluating investment 
performance information.  This perspective will be shared with the Executive Committee, 
the Interpretations Subcommittee and other EC Subcommittees in order to improve the 
quality of the GIPS standards.   
 



 
VERIFICATION/PRACTITIONER SUBCOMMITTEE:  The purpose of the 
Verification/Practitioner Subcommittee is to act as a forum for understanding issues that 
verifiers and third-party service providers face.  This perspective will be shared with the 
Executive Committee, the Interpretations Subcommittee, and other EC Subcommittees in 
order to improve the quality of the GIPS standards and to ensure a consistency of 
approach, objectives, and understanding among verifiers and service providers globally.   
 
 
NOMINATIONS SUBCOMMITTEE:  The GIPS EC Nominations Committee will 
develop an objective and fair process for the nomination and selection of the electable 
members of the EC and its standing subcommittees that possess the key criteria as set out 
in the EC Constitution for the non-Country Sponsor seats of the GIPS Executive 
Committee. In the first year, the Nominations Committee will also define the process to 
provide an order and structure to the turnover of all electable committee members. 
 
 
PROMOTION AND AWARENESS SUBCOMMITTEE:  The purpose of the Promotion 
and Awareness Subcommittee is to act as a forum to generate ideas on the promotion of 
the GIPS standards and provide education on the benefits.  The Subcommittee will 
engage in developing clear, consistent messages that enable Country Sponsors to target 
and deliver marketing materials that best promote GIPS standards to key stakeholders in 
their own local markets and globally. 
 
 
GIPS COUNCIL:  The EC has established the GIPS Council to provide transparency to 
Country Sponsors in the development of the GIPS standards and to support the role of the 
EC.  In order to serve as the effective decision-making authority for the GIPS standards, 
the EC created the GIPS Council, RIPS, and other EC Subcommittees to facilitate the 
involvement of all Country Sponsors and key stakeholders in the ongoing development of 
the Standards. 
 
 
REGIONAL INVESTMENT PERFORMANCE SUBCOMMITTEES (RIPS) - ASIA 
PACIFIC, EMEA, and AMERICAS:  The EC has established RIPS as subcommittees of 
the GIPS Council to represent the interests of the countries within regions and encourage 
national and regional support for the EC in the development, promulgation, and 
maintenance of the GIPS standards. 



Committee Members, 2008-2009  
 
GIPS Executive Committee 
 
Executive Director 
Jonathan Boersma, CFA 
Executive Director, Global Investment Performance Standards 
CFA Institute Centre for Financial Market Integrity 
United States  
 
Americas Regional Investment Performance Subcommittee Chair 
Todd Juillerat, CFA 
Managing Director  
State Street Global Advisors 
United States  
 
Asia Pacific Regional Investment Performance Subcommittee Chair 
Louis Boulanger, CFA 
Founder 
LB Now Limited 
New Zealand  
 
EC Chair-Elect and Europe, Middle East, and Africa 
(EMEA) Regional Investment Performance Subcommittee Chair 
Dr. Stefan J. Illmer 
Director, Head of Client Reporting 
Credit Suisse 
Switzerland  
 
GIPS Council Chair 
Neil Riddles, CFA, CIPM  
Chief Operations Officer  
Hansberger Global Investors, Inc.  
United States  
 
Interpretations Subcommittee Chair 
Karyn Vincent, CFA, CIPM 
Founder 
Vincent Performance Services LLC 
United States  
 
EC Chair and Investment Manager Subcommittee Chair 
Sunette Mulder 
Senior Policy Advisor  
Association for Savings and Investment  
South Africa 
 
Investor/Consultant Subcommittee Chair 
Carol Kennedy 
Senior Partner 
Pantheon Ventures Limited 
United Kingdom 
 
Verification/Practitioner Subcommittee Chair  
Carl R. Bacon, CIPM  
Senior Partner, Chairman  
StatPro Group plc  
United Kingdom   
 
 
 



Subcommittees 
 
Interpretations Subcommittee  
Karyn Vincent, CFA, CIPM, Chair 
Lesley Harvey 
Douglas Lempereur, CFA, CIPM 
Colin Morrison 
Hans Pieper 
Diane Robertson 
Dimitri Senik, CFA 
Timothy Simons, CFA 
 
Investment Manager Subcommittee 
Sunette Mulder, Chair 
Michelle Alvarez  
Simon Blakeney  
Sandra Hahn-Colbert, CFA  
Dr. Joachim Hein 
Joseph K. O’Donnell 
Trevor Persaud  
Ann Putallaz, CIPM 
Andrew Turner  
 
Investor/Consultant Subcommittee 
Carol Anne Kennedy, Chair 
Brian Henderson 
Jenny Lor, CIPM 
David Gould 
Peter McCaffrey 
John Minahan  
Ronald Surz 
Masashi Toshino, CFA 
Jeanne Valcik, CFA 
Drew Vaughan 
 
Promotion & Awareness Subcommittee  
Carol Anne Kennedy, Chair 
Carl de Wet, CIPM 
Monica Gordillo San Juan, CIPM 
Joyce Martindale 
Angela Keane 
Susanne Klemm  
Karl Lung, CFA  
Katie McKeown  
John Memminger, CFA, CIPM 
Holly Miller 
Naoko Mori 
Damian Regan, ASIP 
 
Verification/Practitioner Subcommittee 
Carl Bacon, CIPM, Chair  
Brian Chapman 
Laurence Grosbaum, CFA 
Herb Chain  
Todd Johnson 
Nina Joubert  
Colin Kay 
Martin Schliemann 
Hideo Sugitani 
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