Craig Siemes’ response to GIPS Executive Committee’s (EC) invitation to comment on
proposed GIPS 2010 Exposure Draft:

My comment is with regards to “market value” being changed to “fair value” across all assets. |
think this is referring to all assets, not just private equity.

Especially during difficult times like this, | think this change would give firms too much leeway.
Thank you!

Craig Siemes
E.Ll. Realty Securities, Inc.



