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GIPS’ Standards 2025 Year in Review

A Year of New Tools, Guidance, and Global Resources

In 2025, CFA Institute and the GIPS standards team released a number of practical tools,
updated guidance, and educational resources to support firms, asset owners, fiduciary
managers, verifiers, and other stakeholders in applying the GIPS standards. Highlights from
the year include updated checklists and reference documents, new benchmark calculation
tools, expanded resources for asset owners, additional SEC Marketing Rule education, and
new translations of key GIPS standards publications.

Below is a recap of key 2025 resources—organized by audience—to help you quickly find
what’s most relevant.

Tools for Firms
Firms received several updated and new resources in 2025 designed to support day to day
GIPS compliance, documentation, and reporting.

Requirements Outside the Provisions for Firms

e Updated September 2025

e Thisrefreshed reference summarizes important requirements that affect GIPS
compliance but are located outside the GIPS standards provisions. It is a useful
companion document when reviewing firmwide policies and compliance
frameworks.

o Access the updated document


https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a622ea6536c429e85550af8f8bafc0fd435b91a259008118fcd572f4ac0dadac4bcd553099ec7c5773ded8f745a4524b847b&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016767886256%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=cerVs8IaDGiv425%2FrrCG6eu%2Bc3qj%2ByYW1GPVkLclneQ%3D&reserved=0

Disclosure Checklist for Firms
e Updated September 2025

e The updated checklist helps firms assess whether all required disclosures are
included in GIPS Reports.

o Download the disclosure checklist (found under Tools for Firms — Attaining

and Maintaining Compliance - Disclosure Checklist for Firms — updated
September 2025)

Benchmark Calculations Tool

e Releasedin November 2025, this Excel based tool provides practical support for
calculating benchmark returns in line with GIPS standards requirements and
guidance. Itis relevant for firms and asset owners.

o Download the benchmark calculations (found under Tools for Firms —
Calculations — Benchmark Calculations)

Tools for Asset Owners
Introduction to the GIPS Standards for Asset Owners Requirements

e Thisintroductory guide explains the structure and intent of the GIPS Standards for
Asset Owners, key terminology, and high level requirements—serving as a starting
point for organizations considering adoption.

o Access the Introduction to the GIPS Standards for Asset Owner

Requirements

Introduction to the GIPS Standards for Asset Owners (for Boards and Decision Makers)

e Designed specifically for governance bodies, this publication explains why the GIPS
standards matter, what adoption entails, and how boards can support transparent
and consistent performance reporting.

o Access the Introduction to the GIPS Standards for Asset Owners (for Boards

and Decision Makers)



https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a622532dd57e2fe97605923054966d9aeb1ec18413754c3875b74627f9424d83432d765e4bb13617d0d34cfcc4b129cb1731&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016767953878%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=w45gpF6actGV4Cor8ARFu9%2BYYaitxZvwGQ4fD6RtiFY%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a622331c8cb364196cfdcb25109c938b5133a6383f8e6ebc965d3654bbaf27460e6bbb65ba04520e6fe25f92b7e36ffd3782&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768012090%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=01mttWjsxSg0IF%2Fsy7CYoZvfyyquRDq%2FOhBtUo62Nxc%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a6224aa7665967fc0bfedeb084538a976878f60ac71e8367050ddc0471bc8a01fad097286bfb412477579c200dd3ee6295f0&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768069595%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=k938aZc2eA6kgabPmMUqTioOCuB11%2FmKYAYdktA2REY%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a6224aa7665967fc0bfedeb084538a976878f60ac71e8367050ddc0471bc8a01fad097286bfb412477579c200dd3ee6295f0&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768069595%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=k938aZc2eA6kgabPmMUqTioOCuB11%2FmKYAYdktA2REY%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a622f434844cd3f553d2644ef0f42f827b42638309ac2944187792bc7e2aac126284be173c9713ad283cfece3629a81ebcf3&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768320494%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=%2FUUfEWQIEpfsBEiYjQtu%2FkWviPzXpQkFgbMWpuEnTN4%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a622f434844cd3f553d2644ef0f42f827b42638309ac2944187792bc7e2aac126284be173c9713ad283cfece3629a81ebcf3&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768320494%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=%2FUUfEWQIEpfsBEiYjQtu%2FkWviPzXpQkFgbMWpuEnTN4%3D&reserved=0

Asset Owner Performance Survey Report

o Thisreport shares insights from the latest global survey on asset owner
performance measurement, reporting practices, and governance—highlighting
trends and areas for continued improvement.

o Access the Asset Owner Performance Survey Report (September 2024)

Benchmark Calculations Tool

e Releasedin November 2025, this Excel based tool provides practical support for
calculating benchmark returns in line with GIPS standards requirements and
guidance. Itis relevant for firms and asset owners.

o Download the benchmark calculations (found under Tools for Asset Owners

— Calculations — Benchmark Calculations)

Tools for Fiduciary Management Providers (FMPs)
Fiduciary managers received an updated disclosure checklist incorporating the Guidance
Statement on Composites for Fiduciary Management Providers to UK Pension Schemes.

Disclosure Checklist for Fiduciary Management Providers

e This checklist supports fiduciary managers in assessing required disclosures for
GIPS reports prepared under the GIPS Standards for FMPs.

o Download the Disclosure Checklist (found under Tools for Fiduciary
Management Providers to UK Pension Schemes — Attaining and Maintaining

Compliance - Disclosure Checklist)

SEC Marketing Rule Resources

In 2025, CFA Institute partnered with law firm Dechert LLP to deliver timely education
focused on SEC Marketing Rule developments, common pitfalls, and best practices—
particularly as they intersect with GIPS compliance.

SEC Marketing Rule Developments and Best Practices

e Webinar-27 March 2025


https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a62264ed2f12e7dac5c20abf31f47ab132d93961187ff1382687455cda28a7bccfcb633f026bb52211c2df15a0f2742c31cd&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768374948%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Hk8qrTk9fMyz3il31QJJMdg9nEMfipIZN2Cw45v54dM%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a622331c8cb364196cfdcb25109c938b5133a6383f8e6ebc965d3654bbaf27460e6bbb65ba04520e6fe25f92b7e36ffd3782&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768451020%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=pJZb2Ch08N7oXe0TEBMDynX45dueXMAZbF8gOk2mreU%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a622532dd57e2fe97605923054966d9aeb1ec18413754c3875b74627f9424d83432d765e4bb13617d0d34cfcc4b129cb1731&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768553674%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=3fb93vKUWBAJfHS58a8gRc7m3ozyaq6wyN98y%2BOfhP8%3D&reserved=0

o Watch the recording

o Access the slides

SEC Marketing Rule: Common Pitfalls and Best Practices
e Webinar-8 October 2025
o Watch the recording

o Access the slides

Translations
To support global adoption of the GIPS standards, in 2025 CFA Institute also released new
translations of key authoritative and guidance documents.

e Japanese Translation of the Guidance Statement for OCIO Portfolios
o Access the Japanese translation
e Spanish (Spain) Translation of the GIPS Standards for Firms

o Access the Spanish (Spain) translation

Authoritative Publications for Verifiers
Several authoritative verifier documents were updated or released in 2025 to support
consistent application of verification procedures.

e GIPS Standards for Verifiers When Verifying Asset Owners

o Accessthe document

e GIPS Standards for Verifiers When Verifying Fiduciary Managers

o Accessthe document

e Guidance Statement on Verifier Independence When Verifying Fiduciary Managers

o Accessthe document

Other Noteworthy 2025 Publications
Exposure Draft: Guide for Best Practices in Return Attribution Reporting


https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a6226dba6fb43d0ca01e341cef299067c2020bd76b9002343ff483162520f21bdfc7ae11613f290f69047fe4206060c1076b&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768613211%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=lrHkVXoo7p%2Fau0%2BaJ2ojiyh2M9wFfBuP6fNhuApnDT8%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a622f20fb3d67d909262c4887fae207bd50f63f471dc1711d45244591d58c6335e29da23b4ba1c03017956ffcff8ef620d44&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768659708%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=YheSP%2BaLAFPu3sHGi7ptPs63dz4qYuMwS3XdTVCjaxs%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a622cf9620eb796acccc44a72a10c6e7f94a698f6f0f7bc5ce0d4129450ea2628cd7e49111bd8e134b60a708ff78dd70fe30&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768710393%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=6kxS9vhDjkIwwfPBQ52OpQs%2BXWbiO8faBakov0yOkBc%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a622aae764a552cd356661a5ea4d4085cd365c9a5aba7fe219993bf4cd512a166b31f19fd97baa3f676d7d2bcc42e3572db8&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768756235%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=7b6MexmVWitovVcZ0ArCPjqFJP4YrAHY2r6sxApcYHE%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a622e645316dcd57e66a2fe0e9cc21f4e1ada1d39aa43c66e69c90d0ac4d670df39c2fe9f99e47fc7c24fd8cd926f2e1af96&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768801134%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=0fxgDmmcd8J4%2BR93O1U8oiYqn6yeHDuRl56ExfVTc%2Fc%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a6224812dfb5ff9bb8ebc92731d8a827f92671f7e94ce9c537b088a189ed87cc9d17a0282973eb7d998daf6eb72eb3807607&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768848273%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=YngZ%2FnRfliE2oYJIlhsIw6IxFFqV3uIn4MgmI2YcukM%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a622b4a53038e218a2ef1ab7a58bdccfa3c96f42bd71c85b7cfbe7149698cf4530d6249b649d289eae3f1786e6b26bfd353c&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768896406%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=xEeK7PH8ItnKtm1TR7P0eQEGiUYr5vAhZRSF4asrOtE%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a6224239fc00150d0bfc0577d8431ed45f49f5dfdfeafec435b255e35d43f99086feaf8bc047a11d57452a17cbeb515c773f&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768939781%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=2uDvoMSlRkzmQxEIbvNw45kysP3pHvQoT0LERyr4WUY%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a622c33a00c0b6fc6f1982e9aad9b405e234383d5d42aeb9e38c8a0e2c0ae5ee289d2c09f860cd9ffac604a925d503da7843&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016768978920%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=yNwLQu4h4V8q6wJMh7p5JPoIxM8nNLPgy4WH5BoGoR4%3D&reserved=0

e This exposure draft provided proposed best practices for return attribution
reporting. The public comment period closed in December, and feedback will inform
future guidance development.

o Accessthe document

Looking Ahead

The GIPS standards continue to evolve to support transparent, comparable, and ethical
investment performance reporting worldwide. We encourage firms, asset owners, fiduciary
managers, and verifiers to explore these 2025 resources and incorporate them into their
policies, processes, and ongoing education.

For the full library of GIPS standards resources, visit www.gipsstandards.org.

30th Anniversary of the GIPS Standards Conference

Save the Date: The GIPS Standards Conference returns on 10-11 November 2026 at the
Loews Philadelphia Hotel, marking a major milestone: 30 years!

This special anniversary event will celebrate three decades of leadership, collaboration,
and global impact across the investment performance industry. As we plan for this
milestone event, we want to ensure the conference reflects what has mattered most to
attendees and what will shape the future.

Your perspective is invaluable: Please take a few minutes to complete our short survey and

share what matters most to you. Your input will play an important role in honoring 30 years
of the GIPS standards and create a conference experience worthy of the occasion.

© 2026 CFA Institute. All rights reserved.


https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fclick.mail.cfainstitute.org%2F%3Fqs%3Db6176c8977e0a622de20c36aa7421eb5e24c2fc32a33b6b8b77f976d607a914c7372132a66d1f15590cea457c57fdc3519c4fb2cc1ec23cd&data=05%7C02%7Crobin.willis%40cfainstitute.org%7Ca513a3822f814f5b079608de58f76610%7C53a818f111e046388863b78b176399bd%7C0%7C0%7C639046016769020273%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=yuWrZjSMRyGAzIRYLfLBUYVgPnplAKrRXfHLIDxYwsw%3D&reserved=0
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